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IT Managers Demanding
More for Their Money

BY CRAIG MCGUIRE

LrOngT, reliable nus-and-bolts investment management anl

accounting features used o be all a vendor needed o Tand

new ACCOLITES,

Nowadays, 1T

managers  like  Asset

Management Advisors' {AMA) Jonathan Carroll are demand-

ing a lot more functionality from their systems, and accepting

far fewer excuses from vendors. FAMA is installing a slew of software

offerings developed by San Francisco-
based Advent Sofiware, 1 support some
3750 millien in aees under manage-
ment. o giving Advent the nod, the
Jupiter, Flabased family office and invess-
mient advisory bid Tarewell o 55840
Techmelogies Tidal Retiomn.

Umne of the: original installations o the
D ¥sebased version of Toel Betorm: AMA
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"Where they don't quite have the vision
af the: immedisie fuiore is inclient infor-
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Carrall explains that while he was
impressed with 5580 sysiems in many
areas, it was the feamres Advent's Qo
client relational management module
adlered that pur the vendor aver the top,

"The Cube prodect really e home
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= = the integrated e
porting  capalalites

with us," says Carroll,
It allows ws o puc

at the I:IL'.'lln.lilE:I. fLLLES
siling the ability o
call up a client pon-

"The DS wer-

folio and  answer

alonn gores clesul o
the emd ol nexi
vemr,” savs Carrodl
"We haul 1o make o decision whether o
not o upgrade o te new 558&C prol-
et version, or seck oul anothes,”
Before selecting Advent's systems, AMA
ki at the 5580 upgrade, 5580
Camra, an offeving from Hedgeware,
and cven considered in-house develop-
e, In the end, it wasn't investment
arcanting - or  even  parinership
avcounting — hoch vital wreas for AMA
— than clrowe the decision.

"SR Toal Retrn has done o
gl job for us in werms of essential
Investment ad |.'||-II|lIi:||:._5._ w'|:-u|'|:|:|1g anl

partnership accountng.” savs Carmoll.
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Adwent's cliant rabrponal maregemant medule allens put Adwnl
ower e 02 for Jonathan Carall of Asset Monanzrent biviors. gy

questions  withoan
having o run ine
ACCOLLRLLNNE
dlepartment and pull out printed repors.”

AMA s building a link berween
Advent's soltware and an
proprictary
iracking system thar vracks some 5,040

in-hieanise
developed investment

investment  managers. “That's  the
Bread and butter of our invesument
management process,” savs Carroll,
“That svstem relies heavilv on data
flows
Accounting system.”

When complered. the interface will
link the wacking system w baoth Asys
Crube. AMA plans 10 bring Advent's s

tems live at the beginnimg of next vear, =
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The Pacific
Rim Eyes FIX

(Gzlobal committee looks
lo expand its reach as

il reinforces its
organizational struclure,

xpotential growth among IT man-
agers using the FIX (Financial
[nformatiom Exchange) messaging
protoool s spurming not only
expansion of the US-based regional
steering commitnee, but piouing inerest
i mmarkets along the Pacilic Rim. A the
sammee time, the FIX global commm e
continue: w move wasd formalzing
its organizitoml siracnre — kg
wr remedy some of the inherent flaws
associated with the current Inmework.
Maintainng 16s balanced buy side o
sell sicle mvio, the FIX commitnes has
aclelec] twar institudonal invesiors and e
brakerage tirms. The decision we add
Merrll Drovivalddsorn,  Lufkin,
Walburg et
Management and Nicholas Applegaic

Lmch,
Pamens

wats [inalized a1 an Ocw 21 mecting. (See
p. 36 for complete FIX commites lis, )
Meanwhile, the global FIX commitee
received positive feedhack from is recent
Takyo conference. "We understaned 11 was
very weell recedved ane that the FIX prodo
col is prime 1o thke of o fapan,” savs [oe
Firsen, mamaging divccion e New York-
based constiney Emterprse Technology
Corp. "The Japanese sull have a long wiy
w g in terms ol aooamaton, bue they
iy b Jocking to ke a few giant steps
Avwell, a FIX commitiee
spokesperson, conflivmed thar FIX

allat cnee,
Scolt

committee members anteipate che
formation of & regioml steering com-
mittee for FIX m Japan. "We've had
some success in kicking off the Tokva
cllor,” =avs Arwell, "And, now
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