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European Banking Association Gets A
Jump Start on Euro-Clearing Readiness

Tu prepare for the anticipated boom in
cross-horder cure tradmg from invesi-

el mmanagement firms and other institua-
tims, the Foropean Banking Associarion
{EBAY is now westing a clearing system for the
sonn-to-be-lannched coreency,

It s a natoral development for the associa-
tiann ol G |!||i1_ju|: ]:.ILII:IFJL'i1II Ian ks, which was
founded in 1985 10 handle the processing of
Furopean Cormeney Linit (ECL) crosshorder
pavieents across Europe. These crossborder
payments run the gamue, from  pavments
between custodinl counterpartios acting  on

Behall o ivestmeni managers, o commercial
pavinents hetween Luge corporations, and so
on. The EBAs ECL clearing svstem, which is
outsourced by the sociery for Waorldwide
Interbank Teleommumicariom

[Switt), handles an average of G0 Billon FOL

Financial

por diay and penerites more than G005 of ol
Swilt traflic and 85% of crossborder messages
in the European Union.

The FECU, which was the European
Community's fest attempt ar vnified curren-
ov, calculated from a hasket of six Furopean

Continued on page 2

Guinness Flight Hambro Deployé_i:MC Suite

Gll'imu'-ﬁ Flight Hambro
Assast Manazement
(GFHAMY, o London-lssed
asset management fiest owith
ETETEL I:|J|:I111:-I|I_'!:| S15.6 billion
assets managed, bas deploved
a tull suite — consisting ol
vight muoslules — of partfalie
managemnent  applications
provided by Firsmacial Models
Company [nc. modeling

The eght FMC modules
wr b wsed b GFHAM are
the Pacer portolio manage-
menl  svsiermn;
trading svstem; the Genvest
investment general  ledger;
FMUNET electronic trade
T CRT T
ment: Becon awtemated rec- mens
onciliation: Piver  porifolie
and  analvsis:

Sylvan Jrl.'l:i'l:ll WGICe  Imea-
surement  amd  anribation
and Pages client statement
the Veriex FenCralin sysiems,

The FMC suite is replacing
GFHAM s previous set of sys-
tems, which consisted ol the
and sentle-  Quasar mvestmend  anage-
SVSLem b AT
Finameial Systems, Hewlen

Continwed on page 3

Thomson Launches Upgrade to OpenTrader

homson Investment Soltware is kuiiehing

an upgrade in thewr OpenTrader ordes
nrage e nt sadvware, version 5.0,

Bol Leaper, Thoanson prodluct manager for

the Portia pordolie management sestem, siys

i more seamless interfaces o Porti.

Ly satves Thosmson is targeting Open Trader
pew the same market than Postia is targeled wward:
micldle W uppersier asset management finms,
Leaper wdds that mueh of OpenTrader's com-

copprglis B digzal ercier dmckacal b (IS0
e rmpesa v bnoss oF e e ey et
poamearon. Vaokioss esh el ol bra oared
S100000 i darmagess pae ofieesn, Fise cortns
BETW frr nbpemalon abass i regrodueotion pobop
A mafpke Copy CROouTE.

the new Openlrader is eurccompliant ol

F]I 1% il I-l SuseTs wol II ITTE 'GI':IF]]'l iﬁ‘li['._l i L'I:1 r[’.idq’.'

modeling, and greater FIX connectmaty, as well

petitveness comes from Thomson's use of a
Svbose SO Server for the system’s damabase,

Contineed on page 3



