INSIDE:

* The Pilexus Group
unieashes PAEG/L,
an instant equity
trading cost
estimator. Already a
client of the system
is Optimark Trading.

IN BERIEF:

» Advent announces
fwa addiional
Internat-enabled
components for
Advent Office

* Biie Chip
Development
Company releases
software that unifies
the front, midaile
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Thomson, Swift Agreement Should
Alleviate Connectivity Bottleneck

Ai'[cl nearly twe vears of ongoing, and
tires, teniowns negobations, Thomson

ESG and Swift have signed an agrecment o
allow Crasys Global investment manager clients
Lo communicate rade notifications and settle-
et imstructions o global custoedians in s Swift
formai over the Swilt network,

The agreemeni, announced a1 Swilt's annual
Sibos confercnce mn Helsinki mwo weeks ago, is
significant because it should alleviate the con-
nectivity. bottleneck between buy side clients
andd their custodian banks,

Today, many invesomen| managers re-key

settloment instractions into PrOprieiEry termi.
nals provaded by custodian banks, while the
vast majority still G instructions w sub-onsio
s worldwide.

The agrecment will affect LKN0 insesiment
management fivms of the total 3,500 inves
menil managers and brokers that currently uti-
lize Cragys Global for clectronic trade confirma-
tion messages and the Alert settlement instrue-
tion catabsuse,

Moreover, investiment  management  [irms
ot have to join Swifl o ke advantage of

Conlinved o page 3

Choosihg Ncﬁ to Do it Themselves, Dutch

and hack office in
investment managa-
ment firms

* Infarmef
Broadcasting
Company faunches
service using Hhe
Infernet to haip plan
administralors
deliver SEC-

Investment Manager Picks Braid for STP

Muich invesiment man-
ager, the Rolsco LI."““P-
whitch built maost of it own sy
tems in the past, is installing &
straight-through  processiog
(STP) project with Lomndon-
tesedl mansaction automation
specialist, Braic Syvsiems Lid,
Thie |J|1:qin'| will nse Ceemini,

Braid's order marching system,
and Mesenger, a connectivity
software, based on META con-
ceprls, 10 smooth connecrions
betwesn 2530 brokers and G0
different custodians.
will close the electronic wrade

Creminii

confirmation gap between the
Eroup and 1is brokers firsi, SAyS

Hein  Bouwhorst,  assistant
direcin of corporate accounis
at Roheen, which specializes in
equities, A vear from now, they
hope o have limited  their
manual processing 1o only
iracle exceptions.

The system, up and running
Continued o page 3
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‘Soft’ Report Calls for Better Disclosure

ike miost fear Fantasies, the long-awaived sofi
LI:II:J“':LI'S report from the Securities and
Exchange Commission, published last week,
has proved far less theeatening in ceal life.
Where moest industry plavers expected o hair-
splitting re-examination of which marker daa,
research and portfolio accountng svstems qual-

v For

technolormical prodicts and  services

wnder the commissions definition of legal soft
dollar expenditures, they got instead the usual
amount of konuckle-rappang,

The review of 75 brokers and 2350 money
managers covered $274 million in soft dollar
payments for third pacy research, which is ess-
matedl te represent between 52% and 419% of all
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