DOWNTOWN MANHATTAN VACANCY RATE FALLS, SURVEY SAYS
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nearly one full percentage
point to 16.3% at the end of
March, from 17.2% at the
end of February.
According to Krasnow,
several leasing transactions
were completed in March that
helped push the vacancy
lower. These included the
New York City Teachers
Retirement Fund at 55 Water
St. (157,000-sq. ft.), the City
of New York at 40 Rector St.
(22,000-sq. ft.), and
Shepardson Stern &
Kaminsky at 88 Pine St.
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(20,000-sq. ft.).
At 13.3%, the Downtown vacancy rate is up
from 13.2% at year-end, but
below where it stood at the
end of the third quarter
2002, at 13.4%.
According to the statistics compiled by C&W, the
Downtown vacancy rate
peaked at 19.5% in the first
quarter of 1996.
To find out more about Cushman
& Wakefield’s report, visit the
firm’s Web site at
www.cushmanwakefield.com.
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