FRODUCT SPFOTLIGHT

BNY ESI Upgrade to Meet
SEC Soft-Dollar Guidelines

hiider thes mmuech anticipated soft-

dodlar report relcased by the

Securitics  andd  Exchange
Commission  proved  less
ihreatening than most expected, some
brokers and money managers will be
keeping a closer eve on sofi-dollar
I.:h.l.!'lll:]i.lll!t'\. “.I'il"i“f__l: 10 the |.1'I"Il"|'.'i11|.=|'
demand, BNY ESI & Co, released an
wpgrade (o i Commissson Opmizer
brokerage  allocagon  software  de-
spmedd o ackdress the SEC recommien-

dations regarding soft-dollars.

The Commission Chpiimizer is a
Windows-hased system designed o enable
brokers and investment munagers to handle
all aspects of the budger allocation process
including budgeting, proprietny research,
soft<lollar resssuch, client-directed armange-

menls, encoubon cnly business, pavment of |

brakers, aned many other functions,

The key enhancement of the software is
its scanning capabilitv. The paperwork asso-
ciated withe third party PEREAITH SEIVICES m—
coniracts, mvoices and statements — now
can be scanned and mcormporated into the
cdarabzise maintined by the sestem,

“This system allows vou to really manage
vour budgets effectively, and koow where
vour coanmssion dollars are going,” savs
Penne Garry, vice president and manager
of LL5. equitics adminisiration at Trusi
Company of the Wesr

Trustl Company af the West Tas used the
s early 1907 debut, A
spokesperson for the vendor savs BNY ESI

suslem since

haws 15 mstalled clients for the software. OF

thicese fivms, @t least five are running the
enhanoed version, The rest are scheduled
for upgrade betore the end of the vear, savs
a spokesperson for the vendor.

“Chner of the major focuses of the sysiem s

The key entencament t Commizsion Optimizer bs its scanning capabiliy.

o help the money manager document in
great deail all the information tat they
rezterl b know abont their soft-dollar arrange-
menis,” ss Robin Heward, senior vice pres
icdent at BMNY ESIL Howard savs thar as it
stands today, the Commission Optimizer
meets oF exoeeds the SEC recommendations
aned all Asociation for Investment Mamapge-
ment Research (AIMR) soft-dollar standards.
The SEC review of 75 brokers and 250
mioney managers covered 5274 million in
soft dollar pavments for third parmy
research, representing between 32% and
41% of all soft-dollar commissions paid for
third party research by advisers from Jan-
uary through October 1996 [See story in
WST' newslewer, Buy Side Technology
Week, O, 5], "We found than a agnificant
mumber of broker/dealers (35%) and
achasers (2R%) provided and received non-
restarch products and services in soft dollar
arrangements,” states the report, which
goes o o say that if the parties properly
disclosed the sitnations, they could sll have
cscaped legal problems.
BRY ES] is a separate brokevage afliliae of
The Bank of Mew York.
— Ot MeCaine
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0-Analytics
Releases Stock
Screening

-."lll.lJ!.1i|.'~ annaiced the
upcoming relesse of Ok
lvesior, a0 new sk
sereeming and - backicsting
applicaion for individual

imvestors and imvesunent cluks,

[-imastor fac) shaets ane awlable at
A GaREl yties.com

COrlnvesior is desgned o
I.":Il'l..l'l.lfll'f" stowk screens basee] on
Tunckumensal framel parrme
ters. I comes with a0 1dawear
dhatialense of 11000 stocks and
awer 230 undamenitals.

Some featres of CHnvesten
LH}rﬂimi.-{',

avilommsucally CMITHALS ST

inclhude which
g oriteria after consdering
FITESTT] ||u"|il|:1"||q‘{wiur =k ancd
cliversificzitien, and CrExplore,
which yses an extensive histori-
cal chtaberse 1o shony clesorhy aned
sty b financial staremenn
hita items relate statstically o
stock perfomance.

CHlewvesnor s complible
with Windows 95 08 and N
10 T uses extensively esied
bstomical data from Marker
Crunnhe o well as coment saom-
ing estmates from LBAESS
il Vickers ownership data.

Chlnvestor costs 3949 o
SR depending on the sule
SCrpGn. =
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