RISK MAMNAGEMENT

Is CMRA Heading For

A Break-Up?

BY CRAIG MCGUIRE

wez on the Sireet has one of the founders of New York-hased

consultants Capital Market Risk Advisors (CMRA) heading

for the exit. Industry sources are speculating that CMRA

principal Tanya Beder will soon leave the firm that she co-

founded with Leslie Rahl in 1994, Specializing in risk man-

agement, valuation, capital markeis sirategy, and independent risk

assessment, CMERA has made & name los
isedlin the dermatives muacket, Cficials ar
CMBA dul not reten repeated calls seeks
ing commment, and it was unclear ar press
tirne: where Beder may be heading,
Several sources close we the [irm,
though, say while they're notl certain
ahout the specilfics of the impending
breakup, there™s
definitely hren
sommetbing  awry ol
CMREA [

v, “'ve

SOV
heard
that Tanya was leay-
ing and remember
being  struck  won-
dering  how,  angd
why for that matier,
a  founder  would
leave a [rm,™ says

Y

one souree close o
CMEA
souree close e the firm says, regard-

Another

ing Beder’s leaving, “That's some-
thing T've heard from a couple of
people.”

Meanwhile, a third source says while
he could not confirm the vepoart, “Tt
certainly docsn’t surprise me thal thiey
would be splicing up, Imitally you
would have seen them everywhere
together in the press. They used o
speak ar just abowt every conference
aroune, but T baven't seen them
together aywhers lately, which o me
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Break-up may he imminand at CWRA

indicates trovble in the water.”

Experts in derivatives, sirictured
mocigage-backed  and  asser-backed
securities, and financial risk manage
ment, Hahl and Beder pooledd their tal-
ents and assembled an anmetive cliene
base of over 100 firms on five conti-
nent. CMEA elients include the likes
of Alliance Capital,
CalPERS. Equitable,
Merrill Lynch,
Metropolitan  Lile,
Ohrange

Conny,

Salomon  Brothers,
Bankers Trust,
Credn Lyannais,
Dveadlner Bank,

Mitsubishi Bank, and
others, Both Beder
and Rahl have exicn-
sive experience an
Wall Streer in
derivatives trading and risk manage-
ment, Before forming CMEA with
Bahl, Beder
rescarch, as well as serving as @ merger

headed dervatives
and acquisitions specialist with Firse
Boston. Bahl T Teen divecior of
Citibank’s Dervatives Group, which
she founded in 1983, Lieng-Seng Wee,
later joined the firm as co-principal in

June 1998, He came over from Bankers

Trust where he had previously been a
managing director of the lirm's global
risk management uni.
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ith an evermone dermandng buy side

and increased competition emong
peopk: are booking for more and more
wtys bo distinguish thamsakes from their
competitons. How do you tanget your buy-
s cients more effectvel and efficiantly?
How do you g them tha personalized
service they're asking for® Wih a new
chent managerment system that targets
resakbrme and hestoncal market data 1o the
defined needs of speciic dients,
WorkiSiresd Com. s answearing the cal,

WorldStreelnel is gearng up to
release an onlne servica that combines
clgrd managemant toole wilth market
mformation and news, allwing usera to
crpats predefingd crlena to alest them bo
movementa in the market that afect
aither ane or a host of their clients,

“¥our have market data on one side,
and the othar zsice is customer managa-
mant informadion, so avents n the mar-
ket result in setione with yeur custome,”
gays Michael Pos, head of technology
few they budding software fiem. “VWe take
disparate parts of data and associale it
tegether 5o that when pou're viewing a
particular equity, you understand what
sector it belongs m, as well ag price,
related pieces of research, eamings, fun-
damentale, al the inforrmation sssociated
with it.*

Tha equity natiutional sales dask &t
Deutache Bank Secunties has bean fast:
irgy thex product for tha past fwa months,
says Doug Kardish, a member of the
bark's business strategy LT. group.
Kardish explaire thet about 30 inslibubional
selespaople hawe bean testing the syetem
since March, but saye it is too eardy an in
the bata to know whether ary oparational

But. another esecitye & a lame, glob-
al financal nstitubon testing the product,
coukdn't speak haghly enough  of
WordStraet. | think the product is groat,
and Frn speaking as a former salesperson”
the exacutive argued. “There are procucts
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