appears there is a similar effort that
has a lot of grssrools support in
Avstralia and MNew Zeabid, s there'’s
likely o be a regional steening come
ot Foamed over there as well,”

While there has been interest in
FIX in the LS, since is debue, Rosen
savs laely there has been rapid
growth in interest for the prowool
overseas, "There is clearly tremens
chosuis interest im it in other markis,”
sive Bosen. "Ir's really been building,
bt e there may even be greater
interest ouside the U5, Tor FIX,
althomgh thiere s sull great interest in
it bere”

In addition to hammering ot
imternal policies, a number of FIX
working groups are in the mids of
projects. “We have one groop looks
ing al the progres of glokal stradghe-
through  procesing,” savs Arwell,
“Ancther group s investigating the
nse ol MML | Extensille :M'.U'krljp-
Language]| in  faciliing  FIX,
Appnher is forusing on making rece
ommendations for enhancemenis
v the actual enerypion model tae
wes s,

With a new version of the proto
ool ool e for release any lime
soom, Atwell savs the global commit-
tee Docused its sttenition this sumyieer
oit formalizing its operation.

"The steering committoe's fooes
I beenn on further refinimg what
the- FIX organiziion necils to look
hke sl whar kind of soruciure amed
formalinn we necd,” say Aowell,
“Dhsirussaons were  hicld on the
reqquiremment of estallshing a legal
entity, allocatmg funding, and deter-
mining what the funding model i,
bsur @ Lo of tha is sall in progress.”

Meanwhile, commitment s e
FIX prowcel contnues o swell
among IT managers. “There's no
quiestion the wse of FIX s spread-
ing," savs Steve Gleckswein, vice preae
dent ot New York-based Wirbiirg
Pincus Asset Management, " Just boaik
hack w vear ago at some of the FIX
networks and the number of organe
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Deutsche Asset Links Arms
With International Affiliates

W

recent selection nf Thaamsom
[rvestment Soltware's Pomin portdalio
MUANAEEITEnt sy
e wisn't o bag
suarise, Net only
is U firen's paren,
Dewsche  Bank
AL evaluaaiing the
sywtem Lo s ovem
opaerations, bt e

mher assl man  PETER GRAFUNDER

DEUTSCHE ASSET
PN AGING
DIRECTOR

agement alliliates
already rum Portia

The Frankfur. Gormamsdbesed asant
srcarkager 18 currenthy rolling oul Poria,
replacing AT Maxdaa, supponting
ssme [hn S0 lxlhon (551 hillion) in
sty windher inamegenen. Poatia, in [l
prochuction. will suppon some 130
InvVeLInent mancT aned  wallen
ihroighiout Cormanic — hnkiing opeera
tins in s Berling Flambang, Smatgan,
Mumiich, Dusscldord and Hanover sives
ratons o these netaorks and voulll
see exponental growih,”

Warburg Pinces i an the first
phase of a FIN implementamon.
Glickstein dlechnes w prosade o
specilics on his frm's deploamen.

"W ane heavily committed o supe
porting the protocnl.” s Glickstein,
ULE v e immginge @ world where its
T+l, then there s o back office, The
back-oftice 15 the frontollice from a
processing point ol view, and FIX will
apppont tha vpe of coviconment.”

Crsengy Melenagee

ith more asset management firms being herded under the
same global corpore banner — usually through acouisi-
tion — miany alfiliated TT managers are finding value in
emulating each other’s technology infrastructares. I
Mavbe that's why Deutsche Asset Management's (DAM)

1oy twe roaun etz Baaly i Fraon ki,
1AM wwill eveentuadly Tk ins svsten i
atfiliates, Murgn
Grenlell and  Svdneybased  Axiom,
Margan Geenfell, it nams out, was
Feartians Twst Eorogean clicnt in 19,

Ll erry-brse]

L deallonwused B Lt vesan's inseadlation au
Ascienn, Poatias i.|||:'||||||:|'1||.'_\- at thws 1w
[, sovs Feter Caslunder, manmaging
director at DAN, cleady gave Thamson
Lhwi= L‘:ig\: I,hl'\llllj_lhhlﬂ:ll evitliatims

We looked carher at Gholal
Mavidata and a few other sistems, botin
the: end we wanied 2 global T infras-
wrvictige theowelioun (e asscl maname-
wennt el of Deansche Bank.” sns
Giraluncber. Ths Euest fasallatiaon will
bring the total Portm deploomenn
Deuesche Bank — mchoding all thees
ot management divtsons — o some
A0 e That makes it Porias lrgest
ghlual chienL

f__'ﬂur'-; Ml iwire

FIX Committee Members

Institutions:

Alliance Capital Management,
Armarican Gantury, Fdelity
Management and Ressarch, Putnam
krimsiments, State Sireet Global
Advianrs, Warburg Pincus Asset
Management, Nicholas-Applegate

Brokers:

Fidality Gapital Merkats, Goldman
Sache & Company, Morgan Slarkey,
Paire Wabbar, Salomon Smith Barney,
Marrill Lynch, Donaldson, Lufkin,
Janret
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