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HAVIMNG permitied Bridge Information Systems Ine. to go by the
boards, ADF has signed a letter of intent to purchase the assets of equity
quote specialist Shark Information Services Corp. The agreement, which
was signed on March &, stipulates that—in addition to assuming Shark's
52 million in debt—ADP will cough up roughly $18 million in cash to the
smaller vendor’s parent, San Francisco-based Data Broadcasting Corp.
(DEC). In return, ADP will take ownership of Shark’s installed base of
arcund 5,900 terminals, as well as its equity quote and analytics service.
The deal, which is expected to be finalized within the next 45 days,
represents yet another step in ADIs recent march into the buy-side mar-
ketplace, Though the majority of Shark’s client base resides on the sell
side, the vendor does have a significant number of terminals in the institu-
tional market. ADP's decision to buy Shark also comes at a time when
many of Shark’s clients—including Los Angeles-based Jefferies & Co.
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