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HUD Secretary Preparing Major Announcement on
Mortgage Reform, Sources Say

NEW YORK, Feb. 28 (LendingIntelligence.com) — Department
of Housing and Urban Development Secretary Mel Martinez is
preparing a major announcement on mortgage reform which he
will deliver within 90 days, sources said.

While HUD spokesmen refused to confirm or deny the
impending announcement, several sources told
Lendinglntelligence.com they expect the announcement to come
down by mid-May.

In a recent speech, Martinez said one of his goals is to simplify
the mortgage process, and he called for the creation of a
disclosure form that would inform borrowers what compensation
is being paid to whom, and specifically for what services. The
sources speculated that this could be the thrust of HUD’s
upcoming announcement.

The National Association of Mortgage Brokers has submitted a
proposal that all originators — brokers and lenders — be
required to fill out the disclosure form, as well as a good faith
estimate, to be provided to borrowers by brokers that details the
compensation process well before closing.

The Mortgage Bankers Association of America has submitted its
own disclosure, to be filled out by brokers only.

A simplified mortgage process could include fewer documents
and applications to be filled out, and more information provided
to educate borrowers.

Printer-friendly format

Login and voice your opinion!

http://www.lendingintelligence.com/news.ez?viewStory=987

Page 1 of 2

Mon, November 11
Online for 70 minut

News Items

Front Page
Conferences

Tips for Lende
Archive 2001

Archive 2002
All Stories

Archives

Member Opti

Invite a friend
Join Now!

Log on now!

PUBLICATIO!

* RISK-FREE
OFFER

* Lending Inte

magazine
» Auto Finance

* Home Equity
* Loan Collect

Technology
* Download O

Form

SPONSORS

Collectionindu
* Automotive I

CAREER CE!

» Find a Job
* Post a Job

FREE ALERT
* Receive Em:
Updates

DETAILS
* About Us

11/11/2002




LendinglIntelligence.com

Do you know someone else
who would like this story?

Your |

Email:

Their |

Email:

Comment: =l
=)

(Will be included with e-mail)

Send to a friend

bondware ©2000 edgenet inc
easefarum | ai rights reserved

Terms of Use Privacy Policy

http://www.lendingintelligence.com/news.ez?viewStory=987

Page 2 of 2

« Add Confere
Notice

+ Advertising |
» Contact Us

* Free Email A
* Free Listing

+ Job Opening
* The Editorial

11/11/2002




