archrival Reuters and word emerged that Bloomberg,
would have nothing further to do with its erstwhile
partrier {TMT, Jan. 7,

As for PaineWebber and Micrognosis, that rela-
tionship has gone through a number vicissitudes over
the past three years. The firm began its relationship
with Micre as video-switch customer and first de-
phoyed Mips when that product was being marketed
by FD Consulting, Inc. When FD fell on fiscal hard
timies and =old its assets 1o Micrognosis, some sources
speculated that Paine was ready to abandon the sys-
tern—which, after all, it had only rolled out gradually,
and in a limited fashion,

However, carlier this fall word emerged that the
firm had opted to commit o deploy Mips to support
up to 700 traders, its full complement (T5T, Sept. 19).
Subsequently, PaineWebber announced it planned 1o

swallow up troubled Kidder Peabody & Co. (TST, Oct.

31). Because Kidder relies primarily on two video
switching systems to suppornts i traders—numbering
in excess of 500—the merger will likely position
Micrognosis to reap well over 100 iraders’ worth of
business at an as-vet-unformed PaineWebberKidder.

Micrognosis’ burgeoning relationship with
Bloomberg should go even farther toward cementing
the system integrator's relationship with PaineWebber.
At the same timne, it serves to strengthen Paine's ties
with Bloomberg; the brokerage opled to pul its equity
restarch on Bloomberg, and s¢t up a soft-dollar broker-
age arrangement with the vendor, a year ago (IMT, Oct.
15, 1993). That move was s¢en as a blow 1o résearch
distiribution market leader, Thomson Financial Services
Inc."s First Call Corp.

" PRODUCTS & VENDORS

S55&C Buys MBS SOFTWARE—
WILL INTEGRATE ITS PRODUCT
INTO CAMRA SYSTEM

AFTER several months of negotiations, Bloomficld,
Conn.-based investment management software vendor
Securities Software & Consulting Ine. (S5&C) has ac-
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